
# Per Books # Per Taxes Difference

Jan - Dec 2023 Jan - Dec 2023

Income

Total Revenues $610,304.14 $610,304.00

Interest Income $1.93 $2.00

Gain <Loss on Equipment) $2,868.00 $2,868.00

Collection Allowance $345.15 $345.00

Sales Tax -$23,165.49 -$23,165.00

Total Income $590,353.73 $590,354.00

Cost of Sales

Job Materials $151,376.00

S/C Labor $10,500.00

S/Cservices $32,933.78

$6,163.12

Total Cost of Sales $200,972.90 $200,973.00

Gross Profit $389,380.83 $389,381.00

Operating Expenses

Accounting $4,750.00 $4,750.00

Advertising $500.00 $500.00

Auto Truck Expenses $26,974.03 $26,974.00

Bank Fees $17.50 $18.00

Computer Expenses $1,340.00 $1,340.00

Delivery & Freight $776.68 $777.00

Deprication $28,314.00 $28,314.00

Employee Benefits $40.00 $40.00

Gifts $53.46 $53.00

Insurance

Liability $8,021.14

Vehicles $7,776.07

Insurance-Other $205.90

Total Insurance $16,003.11 $16,003.00

Interest Expense $3,246.38 $3,487.00 (240.62)$                        

Janitorial $1,025.00 $1,025.00

Licenses & Fees $139.76 $140.00

Meals $19,911.27 $19,911.00

Merchant Services Fees $14,656.10 $14,656.00

Supplies 

 Profit & Loss Statement  Comparison 
With  Return  Year 2023



office $412.20 $412.00

Parking & Tolls $706.73 $707.00

Payroll Expenses 

Employee Wages $52,424.50 $52,424.50

Officer Compensation $78,000.00 $78,000.00

Payroll Taxes $10,200.19 $10,200.19

Total payroll Expenses $140,624.69 $140,624.69

Postage & Shipping $78.59 $79.00

Professional Fees 

HR Services $1,869.13 $1,869.00

Payroll Services $2,999.50 $3,000.00

Total Professional Fees $4,868.63 $4,869.00

Rent $1,799.85 $2,802.00 (1,002.15)$                     

Repair & Maintenance $134.75 $135.00

Taxes $175.00 $175.00

Telephone $4,242.00 $4,242.00

Tools $7.29 $7.00

Travel $5,357.93 $5,358.00

Uniforms $1,247.55 $1,248.00

Total Expenses $277,402.50 $278,646.69

Net Income $111,978.33 $110,734.31 (1,242.77)$                     



# Per Books # Per Taxes Difference

Dec 31, 2023 Dec 31, 2023

Current Assets

Checking/Savings

Petty Cash $500.00 $500.00

Cash - Chase $31,359.11 $31,359.11

Total Checking/Savings $31,859.11 $31,859.11

Other Current Assets

Account Receivable $36,834.00 $36,834.00

Total other Current Assets $36,834.00 $36,834.00

Total Current Assets $68,693.11 $68,693.11

Fixed Assets

Buildings and Other Depreciable Assets $278,874.00 $278,874.00

Accumulated Depreciation -$212,902.00 $212,902.00

Total Fixed Assets $65,972.00 $65,972.00

TOTAL ASSETS $134,665 $134,665

Liabilities

Current Liabilities

Credit Cards

Chase CC-0931 $6,102.85

Citi (Costco Visa) $9,966.20

Total Credit Cards $16,069.05 $16,069.05

Total Current Liabilities $16,069.05 $16,069.05

Long Term Liabilities 

Ally Transit Loan $39,289.89

Ford Credit $17,669.24

Truist Loan $12,405.86

Total LongTerm Liabilities $69,364.99 $69,606.00 -$241.01
Total Liabilities $85,434.04 $85,675.05

Equity

Capital Stock $5,000.00 $5,000.00

Retained earnings $141,919.05 $141,919.00

Share Distributions -$209,666.89 -$208,663.00 -$1,003.89
Net Income $111,978.34 $110,734.00 $1,244.34

Total Equity $49,230.50 $48,990.00

TOTAL LIABILITIES & EQUITY $134,665 $134,665

ASSETS

LIABILITIES & EQUITY

Balance sheet  Comparison 
with Return( Year 2023)



# Per Books # Per Taxes Difference

Jan - Dec 2022 Jan - Dec 2022

Income

Total Revenues $696,358.21 $696,358.00

Interest Income $1.76 $2.00

Collection Allowance $319.03 $319.00

Sales Tax -$24,659.85 -$24,660.00

Total Income $672,019.15 $672,019.00 $0.15

Cost of Sales

Job Materials $232,090.54

Equipment Rental $1,973.46

S/Cservices $14,442.49

$7,063.81

Total Cost of Sales $255,570.30 $255,570.00

Gross Profit $416,448.85 $416,449.00 -$0.15

Operating Expenses

Accounting $3,500.00 $3,500.00 $0.00

Advertising $440.00 $440.00 $0.00

Auto Truck Expenses $25,485.44 $25,485.00 $0.44

Bank Fees $30.00 $30.00

Computer Expenses $1,589.38 $1,589.00 $0.38

Delivery & Freight $780.00 $781.00 -$1.00

Deprication $27,766.00 $27,766.00

Employee Benefits $2,700.00 $2,700.00 $0.00

Gifts $1,245.80 $1,246.00 -$0.20

Insurance

Liability $6,958.29

Vehicles $7,579.24

Insurance-Other $0.00

Total Insurance $14,537.53 $14,538.00 -$0.47

 Profit & Loss Statement  Comparison 
With  Return  Year 2022

Supplies 



Interest Expense $3,166.21 $3,166.00 $0.21

Janitorial $0.00

Licenses & Fees $365.65 $366.00 -$0.35

Meals $19,466.97 $19,467.00 -$0.03

Merchant Services Fees $13,190.83 $13,191.00 -$0.17

office $40.69 $41.00 -$0.31

Parking & Tolls $779.20 $779.00 $0.20

Payroll Expenses $0.00

Employee Wages $60,216.50 $60,217.00 -$0.50

Officer Compensation $78,000.00 $78,000.00 $0.00

Payroll Taxes $10,838.20 $10,838.00 $0.20

Total payroll Expenses $149,054.70 $149,055.00 -$0.30

Postage & Shipping $83.90 $84.00 -$0.10

Professional Fees 

HR Services $2,247.00 $2,247.00

Payroll Services $2,770.50 $2,771.00 -$0.50

Total Professional Fees $5,017.50 $5,018.00 -$0.50

Rent $2,139.62 $2,140.00 -$0.38

Repair & Maintenance $1,991.01 $1,991.00 $0.01

Security $1,734.22 $1,734.00 $0.22

Taxes $175.00 $175.00 $0.00

Telephone $4,295.60 $4,296.00 -$0.40

Tools $1,046.77 $1,047.00 -$0.23

Travel $1,477.61 $1,478.00 -$0.39

Uniforms $1,600.89 $1,601.00 -$0.11

Utilities $5,460.69 $5,461.00 -$0.31

Total Expenses $289,161.21 $289,165.00

Net Income $127,286.75 $127,284.00 $2.75



# Per Books # Per Taxes Difference

Dec 31,2022 Dec 31,2022

Current Assets

Checking/Savings

Petty Cash
Cash - Chase $25,010.54 $25,011.00

Total Checking/Savings $25,010.54 $25,011.00

Other Current Assets

Account Receivable $69,901.13 $69,901.00

Total other Current Assets $69,901.13 $69,901.00

Total Current Assets $94,911.67 $94,912.00

Fixed Assets

Buildings and Other Depreciable Assets $364,132.00 $364,132.00

Accumulated Depreciation -$253,299.00 $253,299.00

Total Fixed Assets $110,833.00 $110,833.00

TOTAL ASSETS $205,745 $205,745

Liabilities

Current Liabilities

Credit Cards

Chase CC-0931 $7,130.17

Citi (Costco Visa) $5,561.73

Lowes      CC-1112 $345.08

Total Credit Cards $13,036.98 $13,037.00

Total Current Liabilities $13,036.98 $13,037.00

Long Term Liabilities 

Ally Transit Loan 

Ford Credit $25,356.18

Truist Loan $20,432.46

Total LongTerm Liabilities $45,788.64 $45,789.00

Total Liabilities $58,825.62 $58,826.00

Equity

Capital Stock $5,000.00 $5,000.00

Retained earnings $140,109.51 $140,108.00

Share Distributions -$125,477.21 -$125,473.00

Net Income $127,286.75 $127,284.00

Total Equity $146,919.05 $146,919.00

TOTAL LIABILITIES & EQUITY $205,745 $205,745

Balance sheet  Comparison 
with Return( Year 2022)

ASSETS

LIABILITIES & EQUITY



# Per Books # Per Taxes Difference

Jan - Dec 2021 Jan - Dec 2021

Income

Total Revenues $759,025.36 $759,025.00

Interest Income $4.60 $5.00

Collection Allowance $348.20 $348.00

Sales Tax -$28,397.37 -$28,397.00

Total Income $730,980.79 $730,981.00 -$0.21

Cost of Sales

Job Materials $321,716.45

Equipment Rental $0.00

S/Cservices $1,150.00

$6,154.21

Total Cost of Sales $329,020.66 $329,020.00

Gross Profit $401,960.13 $401,961.00 -$0.87

Operating Expenses

Accounting $5,400.00 $5,400.00 $0.00

Advertising $0.00 $0.00

Auto Truck Expenses $25,475.65 $25,475.00 $0.65

Bank Fees $113.00 $113.00

Computer Expenses $1,589.38 $1,589.00 $0.38

Delivery & Freight $1,150.91 $1,151.00 -$0.09

Deprication $28,669.00 $28,669.00 $0.00

Education $2,500.00 $2,500.00 $0.00

Employee Benefits $5,000.00 $5,000.00 $0.00

Gifts $325.47 $325.00 $0.47

Insurance

Liability $5,531.97

Vehicles $7,778.06

Insurance-Other $273.86

Total Insurance $13,583.89 $13,584.00 -$0.11

Interest Expense $3,665.86 $3,666.00 -$0.14

Janitorial $0.00

Licenses & Fees $385.00 $385.00 $0.00

 Profit & Loss Statement  Comparison 
With  Return  Year 2021

Supplies 



Meals $12,958.81 $12,959.00 -$0.19

Merchant Services Fees $13,081.33 $13,081.00 $0.33

office $434.91 $435.00 -$0.09

Parking & Tolls $270.85 $271.00 -$0.15

Payroll Expenses $0.00

Employee Wages $43,433.00 $43,433.00 $0.00

Officer Compensation $78,000.00 $78,000.00 $0.00

Payroll Taxes $9,485.69 $9,486.00 -$0.31

Total payroll Expenses $130,918.69 $130,919.00 -$0.31

Postage & Shipping $0.00 $0.00

Professional Fees 

HR Services $2,247.00 $2,247.00

Payroll Services $2,831.75 $2,832.00 -$0.25

Total Professional Fees $5,078.75 $5,079.00 -$0.25

Rent $1,497.24 $1,497.00 $0.24

Repair & Maintenance $2,066.69 $2,067.00 -$0.31

Security $0.00 $0.00 $0.00

Taxes $175.00 $175.00 $0.00

Telephone $4,309.35 $4,309.00 $0.35

Tools $2,984.18 $2,984.00 $0.18

Travel $1,180.99 $1,181.00 -$0.01

Uniforms $4,887.64 $4,888.00 -$0.36

Utilities $4,514.42 $4,514.00 $0.42

Total Expenses $272,217.01 $272,216.00

Net Income $129,743.12 $129,745.00 -$1.88

$86,051.84



# Per Books # Per Taxes Difference

Dec 31,2021 Dec 31,2021

Current Assets

Checking/Savings

Petty Cash
Cash - Chase $41,065.33 $41,065.00 $0.33

Total Checking/Savings $41,065.33 $41,065.00 $0.33
Other Current Assets $0.00
Account Receivable $50,665.33 $50,665.00 $0.33
Total other Current Assets $50,665.33 $50,665.00 $0.33

Total Current Assets $91,730.66 $91,730.00 $0.66
Fixed Assets

Buildings and Other Depreciable Assets $364,132.00 $364,132.00

Accumulated Depreciation -$225,533.00 $225,533.00

Total Fixed Assets $138,599.00 $138,599.00

TOTAL ASSETS $230,330 $230,329 $0.66

Liabilities

Current Liabilities

Credit Cards

Chase CC-0931 $18,060.09

Citi (Costco Visa) $6,228.32

Lowes      CC-1112 $408.85

Total Credit Cards $24,697.26 $24,697.00 $0.26
Total Current Liabilities $24,697.26 $24,697.00 $0.26

Long Term Liabilities 

Ally Transit Loan 

Ford Credit $32,688.69

Truist Loan $27,835.20

Total LongTerm Liabilities $60,523.89 $60,524.00 -$0.11
Total Liabilities $85,221.15 $85,221.00 $0.15
Equity

Capital Stock $5,000.00 $5,000.00

Retained earnings $123,252.98 $123,253.00 -$0.02
Share Distributions -$112,887.59 -$112,890.00 $2.41
Net Income $129,743.12 $129,745.00 -$1.88

Total Equity $145,108.51 $145,108.00 $0.51
TOTAL LIABILITIES & EQUITY $230,330 $230,329 $0.66

Balance sheet  Comparison 
with Return( Year 2021)

ASSETS

LIABILITIES & EQUITY



2023 Rev per 
Taxes Adjustments 2022 Deposits Per Bank 

Statements 2022 Adjustments 2021 Deposits Per 
Bank Statements 

Revenue per 
Taxes

Adjustments 

Jan-2728 $36,894.81 Jan-2728 $29,894.95 Jan-2728 $51,882.70

Feb-2728 $94,848.63 Feb-2728 $91,701.88 $10,000.00 Feb-2728 $33,107.61 $2,269.47
Mar-2728 $21,600.27 Mar-2728 $95,508.96 $3,000.00 Mar-2728 $74,158.62
Apr-2728 $90,258.28 Apr-2728 $63,536.84 $5,200.00 Apr-2728 $20,985.13
May-2728 $74,859.70 May-2728 $59,794.44 $87.53 May-2728 $132,720.75
Jun-2728 $42,263.57 Jun-2728 $57,796.63 $7,500.00 Jun-2728 $61,635.64
Jul-2728 $52,602.13 Jul-2728 $30,130.06 $5,500.00 Jul-2728 $21,021.87 $10,000.00
Aug-2728 $24,086.07 Aug-2728 $60,475.80 $5,060.57 Aug-2728 $166,427.07 $3,000.00
Sep-2728 $70,059.88 $24,000.00 Sep-2728 $38,225.74 $5,500.00 Sep-2728 $36,167.77
Oct-2728 $67,192.75 Oct-2728 $95,551.52 Oct-2728 $77,554.26
Nov-2728 $30,252.84 $5,000.00 Nov-2728 $46,712.18 Nov-2728 $33,205.19
Dec-2728 $58,646.88 $6,000.00 Dec-2728 $39,257.38 Dec-2728 $38,572.56 $1,700.00
Total $663,565.81 $590,354.00 $35,000.00 Total $708,586.38 $671,698.00 $41,848.10 Total $747,439.17 $730,628.00 $16,969.47

Notes & Remarks For2023 Notes & Remarks for year 2022 Notes & Remarks for Year 2021

 09/027 Online Transfer From Mma ...2995   $10,000 03/03 Online Transfer From Mma ...2995     $3,000 07/26 Online Transfer From Sav ...2995    $10,000
11/20 Online Transfer From Mma ...2995      $5,000 04/25 Online Transfer From Mma ...2995     $5,200 08/16 Online Transfer From Sav ...2995    $3,000
12/04 Online Transfer From Mma ...2995      $6 000 05/16 Card Purchase Return Home Depot     $87.53 12/20 Online Transfer From Sav ...2995    $3,000

06/16 Online Transfer From Mma ...2995     $7,500
07/25 Online Transfer From Mma ...2995     $5,500
08/02 Online Transfer From Mma ...2995     $5,000
08/04 Card Purchase ReturnNew Athletics   $60.57
09/15 Online Transfer From Mma ...2995     $5,500

Revenue per 
Taxes

Revenue as per Bank Statement V/s Returns 

 09/01 Online Transfer From Mma ...2995     $14,000

Deposits Per Bank 
Statements 2020

$38,211.81 ($4,959.72) ($158.30)

02/02 Online Transfer From Mma ...2995     $10,000 02/19Transfer From Chk Xxxxxx4057         $2,269.47



941 For 2023 Per Books Per Tax Return Difference
Officer Salary $78,000.00 $78,000.00 -$               

Wages $33,114.50 General Wages $52,424.50 $52,424.50 -$               
Social Security Taxes $4,106.20 Total Wages $130,424.50 $130,424.50 -$               
Medicare Taxes $960.32
Total Taxes $5,066.52 Employer FICA $9,977.47
Federal Tax Held  $4,080.63 Employer FUTA $190.86

Employer SUTA
941 For 2023 Payroll Taxes $10,200.19 $10,168.33 $31.86

Wages $26,933.00
Social Security $3,339.69
Medicare $781.06
Total Taxes $4,120.75
Federal Tax Held  $3,481.68

941 For 2023

Wages $37,047.50
Social Security $4,593.89
Medicare $1,074.38
Total Taxes $5,668.27
Federal Tax Held  $4,239.74

941 For 2023

Wages $33,329.50
Social Security $4,132.86
Medicare $966.56
Taxes $5,099.42
Federal Tax Held  $3,837.38

Total Wages $130,424.50
Total taxes MedicalCare SocialSecurtey $19,954.96
Employer  Portion FICA Taxes $9,977.47
Employer  Portion FUTATaxes $190.86

940 For 2023

Total Wages 1340424.5
FUTA Taxes Paid $190.86

Employer Quarterly Federal Tax Return 

Employer Quarterly Federal Tax Return 

Employer Quarterly Federal Tax Return 

Yearly 

Employer Quarterly Federal Tax Return 

Quarter 1

Quarter 2

Quarter 3

Quarter 4

Employer Annual  Federal Tax Return 



Gross Sales Sales Tax Amount Sales as Per Tax Return 
Jan $47,437.30 $3,073.48
Feb $129,325.22 $7,742.46
Mar $35,260.48 $1,370.95
Apr $72,427.65 $4,993.15
May $53,695.98 $3,126.21
Jun $41,518.32 $2,826.39
Jul $18,473.50 $1,270.86
Aug $53,720.79 $3,449.16
Sep $61,659.38 $4,046.30
Oct $104,656.66 $6,531.34
Nov $15,811.45 $1,036.09
Dec $37,393.38 $2,283.58

$671,380.11 $41,749.97 $672,019.00

Gross Sales Sales Tax Amount Sales as Per Tax Return 
Jan $58,545.34 $4,002.49
Feb $69,423.81 $3,893.08
Mar $80,046.67 $5,489.75
Apr $80,652.23 $5,023.05
May $32,059.37 $1,983.65
Jun $72,971.63 $4,762.22
Jul $6,670.76 $340.12
Aug $42,872.33 $2,614.67
Sep $40,547.15 $2,804.91
Oct $70,097.38 $4,556.01
Nov $12,565.53 $796.03
Dec $17,628.32 $1,233.98

$584,080.52 $37,499.96 $590,354.00
$6,273.48

$638.89

Sales Tax Return V/s Tax Return  2022

Sales Tax Return V/s Tax Return  2023
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